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usefulness to those "who are seeking the solution of concrete problems. 
Nor is the author content merely to classify and digest the authorities 
bearing upon valuation, but he also attempts, as the writer of a text 
book should, to point out the principles which do, or which ought to 
underly the decisions, and to suggest the results which should be 
reached where the law is still unsettled. 

The subject matter of this treatise is well arranged, and the book 
is well balanced. It would make too long a list to set forth the titles 
of all of the thirty-two chapters to show the comprehensiveness of 
the discussion, but a few of them should be noted. Three of the early 
chapters are entitled respectively "Market Value as a Standard for 
Bate Purposes," "Cost of Eeproduction as a Standard Value for Bate 
Purposes," and "Actual Cost as a Standard of Value for Eate Pur- 
poses." There is a very useful chapter entitled "Valuation of Land," 
and another entitled "Overhead Charges." There are four chapters 
on different questions connected with the subject of "depreciation," 
and five chapters are devoted to the difficult subject of "going value," 
or the value of a business as a "going concern." 

In his last chapter the author has introduced a twenty-five page 
bibliography of valuation and depreciation, which should prove of 
the greatest value to those who wish to carry on exhaustive investiga- 
tions with regard to these subjects. 

The arrangement of the table of cases is also to be commended. 
Instead of giving there merely the names of cases with the numbers 
of the paragraphs in which they are referred to, or discussed, the author 
adds to each paragraph reference a few words showing the phase of 
the case which is there considered. For example, we find the following: 
"Beloit v. Beloit Water, Gas and Electric Company. 7 W. E. C. E. 
187. July 19, 1911. § 163, Pavement over mains. § 184, Property 
donated. § 211, Unused property. § 286, Overhead charges. § 343, 
Working capital. § 360, Piecemeal construction. § 396, Depreciation. 
§ 612, Going concern." 

Mr. Whitten's book constitutes a thorough and critical consideration 
of practically all of the material on the subject of valuation, and is 
also mechanically an excellent piece of work. It will certainly prove 
very useful to the legal profession, and will be invaluable to special 
investigators in the field of public service. 

Charles K. Burdich. 

Boycotts and the Labor Struggle: Economic and Legal Aspects. 
By Harry W. Laidler. With an Introduction by Henry E. Seager, 
PhD., Professor of Political Economy, Columbia University. New 
York : John Lane Co. 1913. pp. 488. 

This study of the boycott is the most complete and most satisfac- 
tory that has yet appeared. In the three parts into which the book 
is divided are treated "Economic Aspects of Boycotts," "Legal Aspects 
of Boycotts," and "Boycotts in the Light of Social and Economic Con- 
ditions." Following a brief history of their origin and early use is a 
chapter suggestive in its emphasis on the variety and extent of the 
application of boycotts outside of the employer and employee relation — 
such as consumers' boycotts, blacklists, trade boycotts, political boycotts, 
international boycotts and other forms. Then a variety of interesting 
material follows dealing with labor's use of this weapon. The legal 
aspects are treated by arranging legislation and court opinions under the 
two general topics, "Legality" and "Illegality." Following this, the 
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social considerations are taken up in a comprehensive way, still follow- 
ing the pro and con arrangement of material. The two closing chap- 
ters, "Possible Becourse of Labor if Permanently Deprived of the 
Boycott," and "Probable Outcome if the Boycott is Legalized" round 
out the presentation. 

Throughout the book the reader is constantly aware of the author's 
concern to present a variety of reliable facts and well founded first- 
hand opinions upon which conclusions may be based. In this respect 
the work is admirably done. All points of view are impartially pre- 
sented. 

One conclusion to which facts seem to point is that in the light of 
the meagre evidence on the results of boycotting it seems to be a grow- 
ing opinion among the leaders of organized labor that the boycott is 
successful in proportion to the rareness of its use. When used but sel- 
dom and only with caution and kept within narrow limits, success is 
more likely to follow. 

Another conclusion read between the lines is that the attitude of 
law toward boycott is developing along the same lines as it has in case 
of strikes, though lagging several years behind. The logic of events 
has forced the legal recognition of the strike. For the same reason 
must come a yielding of legal opposition to the boycott. 

Though the author does not seek to impose his own opinion on the 
reader, it becomes apparent that in his own mind he is impressed with 
the disadvantages of laborers in the struggle for collective bargaining 
and with the necessity for granting the right to use the boycott subject 
to reasonable restriction. At the end the conclusion of the author 
is stated very directly. In view of all the many facts on all sides the 
author is in favor of legalizing the boycott, meaning thereby "that 
neither the injunction nor the civil nor criminal process should be 
employed aganst the primary or the secondary boycott, nor against 
that form of the compound boycott which involves only the threat to 
injure the business of another by the withdrawal of patronage or labor." 
He "of course would not include in this exemption the threat of actual 
violence to person and property." (p. 351). To this conclusion the 
reviewer can take no exception. It seems inevitable. 

That federal courts have based their opposition on the terms of the 
federal statutes, the Sherman Law and the Interstate Commerce Law, is 
asserted by the author, (p. 234). It seems to the reviewer that this 
statement is misleading, as it appears to point to the inference that in 
the absence of federal statutory enactment the right to boycott would 
have been sustained. In Lome v. Lawlor (1907) 208 U. S. 274, 292, 
one of the cases in point, the following appears in the opinion: "In 
our opinion, the combination described in the declaration is a combi- 
nation 'in restraint of trade or commerce among the several States,' 
in the sense in which those words are used in the act, and the action 
can be sustained accordingly. * * * The combination charged falls 
within the class of restraints of trade aimed at compelling third par- 
ties and strangers involuntarily not to engage in the course of trade 
except on conditions that the combination imposes; and there is no 
doubt that (to quote from the well-known work of Chief Justice Erie 
on Trade Unions) 'at common law every person has individually, and 
the public also has collectively, a right to require that the course of 
trade should be kept free from unreasonable obstruction.' " Here is a 
peg on which might be hung a common law decision unfavorable to 
the boycott. 
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For a book so well worth careful study it is unfortunate that the 
mechanical side has received such hasty attention. Quite too free use 
(in the reviewer's opinion) has been made of italics in quotations. 
Some of the ease references in the foot notes contain volume and page 
figures, but others give only the name of the case and the year. The 
complete list of titles of cases with full reference given at the end of 
the book would seem quite sufficient. Carelessness in the use of proper 
names is not infrequently shown. 

In the words that Professor Seager uses in his brief introduction: 
"The publication of so careful a study of this important phase of the 
labor problem could hardly be more timely. * * * To Federal Commis- 
sioners, to members of Congress, and legislators generally, to lawyers, 
to judges and to students. and teachers of economics, as well as to labor 
leaders and employers of labor, the book is to be heartily commended." 

George Gorham Groat. 
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